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ABSTRACT 

We propose in this paper a survey of the business cycle concept, since its very beginning to nowadays. 
One of the first methods in analyzing cycles are the barometers, the ancestors of the actually used NBER 
method to date and measure cycles. In order to deal with the absence of any theoretical background of 
this method, econometricians proposed detrending techniques, in which the trend may be either 
determinist (linear) or stochastic. As each one of these techniques has advantages, but also 
inconvenients, one may find difficult and even dangerous to compare and classify them, as we show in a 
short empirical application. 
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